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a second transparent substrate having an inner side and an outer side, 
said second trah^parent substrate opposing said first transparent substrate; 

a liquid layer held between the inner side of the first transparent 
substrate and the inner side of the second transparent substrate; 

laminate formed on the inner side of the second transparent substrate, 
the laminate including a iransflective layer and transparent electrode layer; 

a firal phase plate having an inner side and an outer side, the fu*st phase 
plate arranged on the outer siae of the first transparent substrate; 

a first polWizing plate disposed on the outer side of the first phase plate; 
a second phase plate having an inner side and an outer side, the second 
phase plate arranged on the outer sideVf the second transparent substrate; 

a second polarizing plate having an inner side and an outer side, the 
second polarizing plate disposed on the oute\side of the second phase plate; and 

an illuminating device N^ranged on the outer side of the second 

polarizing plate. 



18. (NEW) The liquid crystal device accordingyto Claim 17, wherein the laminate is 
disposed on the inner side of the second transparent substrate and sequentially comprises the 
transflective layer, a color filter, a protective layer and the transparent electrode layer. 



19. (NEW) The liquid crystal device according to Claim W, wherein the laminate is 
disposed on the inner side of the second transparent substrate and sequentially comprises the 
transflective layer, an insulating layer and the transparent electrode layer. 
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20. (I^W) The liquid crystal device according to Claim 19, wherein a color filter 
and a protective Wr are sequentially disposed on the inner side of the first substrate. 



21. (NEW) W liquid crystal device according to Claim 19, wherein the insulating 
layer further comprises\n oxidized surface portion of the transflective layer. 

22. (NEW) The iLd crystal device according to Claim 19, wherein the insulating 
layer comprises a plurality of dWrent insulating layers stacked together. 



23. (NEW) The liquid cUl device accordi,^ » CI™ 19, wherein *e lamixae 
ft.nher comprises a color flher disp\ed be^een d,e insuladng layer and »a..parem 



||j electrode layer. 



24. (NEW) The liquid crystal dev.V according to Clahn 23, whereh, the laminate 
lurdter con^rises a protective layer disposed Wn dte color flit, and the trat^arent 



electrode layer. 



25. (NEW) The liquid crystal device accordW to Claim 19 further comprising an 
active element formed on the insulatmg layer and comiecil to the transparent electrode ; 



J layer. 



26. (NEW) The liquid crystal device according to \laim 17, wherein a plurality of 
openings are formed in the transflective layer. 



